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THE DOCUMENT IS NOT AN OFFER OR SOLICITATION OF AN OFFER TO BUY OR SELL SECURITIES. IT IS SOLELY FOR USE AT A PRESENTATION AND IS PROVIDED FOR INFORMATION ONLY AND MUST NOT BE RELIED UPON FOR
ANY PURPOSE. THIS PRESENTATION DOES NOT CONTAIN ALL OF THE INFORMATION MATERIAL TO AN INVESTOR.

IMPORTANT: Please read the following before continuing. The following applies to this document, which has been prepared solely for information purposes in relation to Dowlais Group plc (the "Company") and its direct and indirect subsidiaries (together
with the Company, the fiGroupo), to the oral presentati on genfentand® any quéston-emd-a hswer nsebhbssodothmenf obyomembbesootal t pheeBasata
which should be considered together and not taken out of context.

This document is not, and should not be construed as, a prospectus or offering document, and has not been reviewed or approved by any regulatory or supervisory authority.

No representation, warranty or undertaking, express or implied, is or will be made by the Company or any other person as to, and no reliance should be placed on, the truth, fairness, accuracy, completeness or correctness of the Information or the

opinions contained therein (and whether any information has been omitted from the Information) for any purpose. To the extent permitted by law, the Company, each member of the Group and their respective directors, officers, employees, affiliates,
advisers and representatives (the fARepresentativeso) dossshoweser ansing,lditectly ar iadiractly,ifronyanywukesof tise dnéornmation, this documeatgi its apreemts @ otlemwiseoatismegin wi s e )
connection with the Information.

The Information is subject to updating, revision, amendment, verification, correction, completion and change without notice. In providing access to the Information, none of the Company, any member of the Group, nor any of their respective
Representatives or any other person undertakes any obligation to provide the attendee or recipient with access to any additional information or to update the Information to reflect material developments after the date hereof or to correct any inaccuracies
in any such Information, including any financial data or forward-looking statements. Neither the Company, the Group, nor any of their respective Representatives have independently verified any of the Information. The Information has not been verified to
the standards normally expected in connection with the preparation of a prospectus. Certain figures contained in the Information have been subject to rounding adjustments.

You should conduct your own independent investigation and assessment as to the validity of the Information, and the economic, financial, regulatory, taxation and accounting implications of that Information, and you confirm that you are not relying on any
recommendation or statement of the Company, any member of the Group or their respective Representatives. You are strongly advised to consult your own independent advisers on any economic, financial, regulatory, legal, taxation and accounting
issues relating to the information contained in the Information.

The Information may constitute or include forward-looking statements. These forward-looking statements reflect, at the timemade, t he Gr oupds bel i efs, i nt ent Hooking statemehts muolverrisks and uncenamtees s / ai ms .
because they relate to events and depend on circumstances that may or may not occur in the future and are based upon various assumptions. Although the Group believes that these assumptions were reasonable when made, these assumptions are

inherently subject to significant known and unknown risks, uncertainties, contingencies and other important factors which are difficult or impossible to predict and are beyond its control. Actual results are subject to future events and uncertainties, which
could materially impact the Groupébés actual perfor mance. fithese forvard-leokirg sthtemeritsomforecasts wilbconme #orpasy ar thae any forecassresualtiwill beraghieviece Mo, statensentina d et
the Information is intended to be nor may be construed as a profit forecast. All measures are adjusted measures as defined in the accounts unless stated otherwise

To the extent available, the industry, market and competitive position data contained in the Information comes from official or third party sources. While the Company believes that each of these publications, studies and surveys has been prepared by a

reputable source, none of the Company, the Group nor any of their respective Representatives has independently verified the data contained therein. In addition, certain of the industry, market and competitive position data contained in the Information

comes from the Groupds own internal research and esti mat e saonabMthey, and their endeBying meithodolegly and assumptionk, batve net beerverified Hyeaayrintidpendent doureesfdar i mat e
accuracy or completeness and are subject to change and correction without notice. Accordingly, reliance should not be placed on any of the industry, market or competitive position data contained in the Information.

This document is not an offer of securities for sale in the United States. Securities may not be offered or sold in the United States absent registration or an exemption from registration, that any public offering of securities to be made in the United States

will be made by means of a prospectus that may be obtained from the issuer or the selling security holder and that will contain detailed information about the Company and management, as well as financial statements. Neither this document nor any copy

of it may be taken or transmitted or distributed directly or indirectly, in or into or from the United States, or to persons in the United States within the meaning of Regulation S under the Securities Act, except to qualified institutional buyers ("QIBs") as
defined in, and in reliance on, Rule 144A under t he U. S.tto8nekemptiontfrone arin A tansaabidn nat QitFedt to, tkesegistratiemrebeirdmefits ofitke SBcBritiesAat.i t i es Act 0) o

This presentation is only addressed to and directed at pernsSotnast eion) mehnob earr es tfiagtueasl ioffi etdh ei nBEvuersotpoerasnd Baci of nhoi nmi ct hAer emae a(nei ancgh
Regul ation") (fAQualified Investorso). I'n the United Konlyagtdpersons whohare Squatifiectirsvestors” avithin theymeaning df #heé Rrogpedus Regulatioh astit éorins man of gomestclaw byn d i s
virtue of the European Union (Withdrawal) Act 2018 who are persons (i) having professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as
amended, the AOrdero); or (ii) falling within Articl e etc9.(02) (ocaf) tthoe (Qlr)d e(rfi;hiogrh (nieiti )wotrot hwhcoonmpaann iiensv,i tuantiinocno ropro rienRdeofic eansesr
the Financial Services and Markets Act 2000, as amended), in connection with the issue or sale of any securities may otherwisela wf ul | 'y be communi cated or caused to be communicated (all s
Personso). This presentati on i)mtheWnited Kirgdom ey mersanewho asemot RelevantdPersorsdanda(in) in dny Relevant State, by persons who are not Qualified Investors. Any investment or investment activity to which

this presentation relates is available only to or will be engaged in only with, (i) Relevant Persons in the United Kingdom, and (ii) Qualified Investors in any Relevant State.

This document is also not for publication, release or distribution in any other jurisdiction where to do so would constitute a violation of the relevant laws of such jurisdiction nor should it be taken or transmitted into such jurisdiction and persons into whose
possession this document comes should inform themselves about and observe any such restrictions. By accessing the Information, you represent that you are a person who is permitted under applicable law and regulation to receive the Information.

By attending the presentation or reading this document, or accepting delivery of or electronically accessing or reviewing the Information or accepting delivery of the Information you agree to the terms contained herein and to be bound by the foregoing
obligations, restrictions, limitations and conditions and, in particular, will be taken to have represented, warranted and undertaken that (A) if in a Relevant State, you are a Qualified Investor; (B) if in the United Kingdom, you are a Relevant Person; and (C)
if in the United States, you are a QIB, or (D) irrespective of where you are resident or incorporated, you are an institution that is permitted within your home jurisdiction and in the jurisdiction in which you are accessing the Information, under applicable law
and regulation, to access the Information.
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TAKING DECISIVE
ACTIONS IN A VOLATILE
MARKET ENVIRONMENT

Dowlais Group plc



Continued focus on unlocking shareholder value through DOWILAIS
strategic and operational actions

Relentless focus on cost management and commercial recoveries to minimise the impact of
negative volume

Disposal of GKN Hydrogen, stopping cash losses associated with the business

Commenced strategic review of Powder Metallurgy, considering a range of options,
including the potential sale of business

Continued execution of our strategy to accelerate transition to a powertrain agnostic
business model which is better positioned to navigate market volatility and deliver
sustainable profitable growth and cash generation in the medium term

Dowlais Group plc
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Group H1 2024 financial res

H1 2024

H1 2023

% Change!

(YoY)

Adjusted Revenue (Em)

Adjusted Operating Profit (Em)
Adjusted Operating Profit Margin (%)
Adjusted Free Cash Flow (Em)
Adjusted EPS (p)

Dividend per share (p)

1. YoY changes for Adjusted Free Cashflow and Dividend per share are at reported FX. All other changes are at constant currency

2,571

151

5.9%

10

4.9

1.4

2,830

177

6.3%

33

7.2

1.4

-5.1%

-9.0%

-30bps

-70%

-30%




